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Copper Warehouse Inventories
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World Refined Copper Usage and Supply Trends
Thousand metric tonnes, copper

2019 | 2020 2021 | 2021 | 2022 2022
Jan-Jun | Mar | Apr | May | Jun

o Sopgr i Tdichn 20,630| 20,662| 21,204} 10,340/ 10,654| 1,800 1,757 1,861/ 1,846
(Concentrates & SX-EW)

World Copper Mine Capacity 24,265| 24,830| 26,042| 12,789/ 13,431 2.206| 2,231 2,314| 2,249
Mine Capacity Utiizaion Rate(%) 850 832 814| 808 703| 784| 78.8| 80.4| 82.1

Primary Refined Copper Production 20,079| 20,703| 20,674f 10,256| 10,679| 1,805 1,781| 1,851| 1,825

Secondary Refined Copper Production | 4,007 3,843] 4,149] 2,038 2,007| 353| 326/ 329| 340

World Refined Copper Production
(Primary & Secondary)

World Copper Refinery Capacity 29,130 29,893| 30,138 14,920| 15,252| 2,609| 2,531| 2,620| 2,541

24,086| 24,546 24,823} 12,295| 12,686| 2,157| 2,107| 2,180| 2,165

Refinery Capacity Utlizaion Rate (%) 82.7) 821| 824) 824| 832 827| 83.3| 832| 852

World Refined Copper Usage 1/ 24,350| 24,963| 25,264 12.424| 12,758 2.212| 2,137 2,209| 2,230

Vi Fstesct Cioppier Sooks 1215] 1236 1210 1.434| 1,376 1,308 1,328 1,371| 1,376
End of Period

Period Stock Change 42| 21| -26] 198| 165] -17| 20| 43| 5

Refined Copper Balance 2/ -264) -417| -441) -130 -72| -54| -30] -30| -66

Seasonally Adjusted Refined Balance
3/

Refined Balance Adjusted for Chinese
bonded siock change 4/

Due to the nature of statistical reporting, the published data should be considered as preliminary as some
figures are currently based on estimates and could change.

1/ Based on Chinese and EU apparent usage.

2/ Surplus/deficit is calculated using refined production minus refined usage.

3/ Surplus/deficit is calculated using seasonally adjusted refined production minus seasonally adjusted refined
usage.

4/ For details of this adjustment see the paragraph of the press release on “World refined copper balance”.

-205| -157| -67| 33| -37| -4

-442) -307| -639; -70 52| -29| -19| -34| -66

ICSG.org e
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Brent Crude Qil WTI Crude Qil
$99.31 v578 -582% $91.64 v-537 -586%
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Crude Qil

91.64
Natural Gas 9.04
Gasoline 2.69
Heating Oil 3.82

Copper 3.55

Gold 1723.20
Silver 18.16

-6.80%
-2.43%
-0.78%
-2.19%
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