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World Refined Copper Usage and Supply Trends
Thousand metric tonnes, copper
Jan-Oct | Jul | Aug | Sep | Oct

World Copper Mine Production

(Concentrates & SX-EW) 20,597 20,612| 20,680 21,114) 17,437| 18,039| 1,825/ 1,834| 1,871/ 1,935
World Copper Mine Capacity 24,161| 24,265| 24,830 26,042| 21,657 22,736 2,332| 2,341| 2,274| 2,359
Mine Capacity Utiization Rate(% ) 85.3| 84.9| 833 811 805/ 79.3] 783| 78.3| 82.3| 821

Primary Refined Copper Production 20,054| 20,077 20,746 20,652| 17,223| 17,740| 1,793| 1,822 1,808/ 1,847

Secondary Refined Copper Production | 4,035| 4,007| 3,843| 4,149] 3438 3450 330| 345| 351, 356

World RRelned Copper Froduclon 24,089| 24,084 24,589/ 24,801/ 20,661 21,190L 2.124| 2,167| 2,160/ 2,202
(Primary & Secondary)
World Copper Refinery Capaciy 28,136| 29,130/ 29,893 30,138| 25,130| 25,780 2,637/ 2,648| 2,574| 2,671

Refinery Capacity Ufilizafion Rate (%) 85.6| 827| 823 823| 822 822 80.5| 81.8| 83.9| 825

World Refned Copper Usage 1/ 24,457 24.350| 24.975| 25,256| 20,932| 21.497| 2,189| 2.179| 2,245/ 2,156
Yk RN Sopner Dooks 1227 1,215 1,236| 1,210 1,268| 1,355| 1,367| 1,356/ 1,343| 1,355
End of Period

Period Stock Change 48] -12| 21| 28] 32| 145 -10] -] -13] 12
Refined Copper Balance 2/ -368| -265| -386| -455| -271| -307| -e6| -12| -85 46
Srasonaly AdusdReied Balence E=m b F | om| 34| 31| 45| 20| 40
Refned Balance Adjusied for Chinese

Aot 41| 443 27| 653 44| 417 83| 97| -168| 29

Due to the nature of statistical reporting, the published data should be considered as preliminary as some
figures are currently based on estimates and could change.

1/ Based on Chinese and EU apparent usage.

2/ Surplus/deficit is calculated using refined production minus refined usage.

3/ Surplus/deficit is calculated using seasonally adjusted refined production minus seasonally adjusted refined
usage.

4/ For details of this adjustment see the paragraph of the press release on “World refined copper balance”.
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"Keeping global warming under 1.5 degrees requires annual
copper supply growth of more than 12 million tonnes in
the next 10 years. Developing mines like Casino will be key

to limiting climate change.”

Dr. Paul West-Sells, President & CEO of Western Copper
and Gold
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The Federal Reserve relentlessly raised the federal funds rate — and thus all interest rates — from
near zero to over 4 percent.
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2% First interest rate hike
since 2018
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