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World Refined Copper Usage and Supply Trends

Thousand metric tonnes, copper

2018 | 2019 | 2020 | 2021 | 2021 | 2022 2022
Jan-Nov Aug | Sep | Oct | Nov

World Copper Mine Production

(Concentales & SX-EW) 20,697 20,612| 20,680| 21,114 19,244 19,864/ 1,827 1,856| 1,920 1,877

World Copper Mine Capacity 24196| 24,303 24,870| 26,072| 23,871 25,053| 2,343 2,276| 2,361| 2,293

Mine Capacity Utlizaton Rate{% ) 85.1| 848 832 810 &06| 793 779 815 813 818

Primary Refined Copper Production 20,054| 20,077| 20,746| 20,652| 18,8916| 19,647 1,846( 1.801| 1,858 1,826

Secondary Refined Copper Producton | 4,035 4,007) 3,843 4,149 3,791 3,836 345 351| 356, 385

World Refined Copper Produciion

. 24,089 24,084) 24,589| 24,801| 22,706 23,483| 2,191| 2,152| 2,214 2,212
(Primary & Secondary)

World Copper Refinery Capacity 28,146| 29.140| 29.903| 30,148 27.641| 28,371( 2,648 2,573| 2,671| 2,595

Refinery Capacity Utlization Rate (% ) 856| 827 822 823 821 828 828 836 82.9| 852

World Refined Copper Usage 1/ 24457 24,350| 24,975 25,256/ 23,087| 23,867/ 2,206 2,242/ 2,146/ 2,301
Wor 0. Relned GapperBingks 1227| 1215| 1238 1210| 1,213 1330 1.356| 1,343 1.359| 1,330
End of Period

Period Stock Change a8 w12l 21| a8 230 128] -11] -13] 18] -2
Refined Copper Balance 2/ 368| -265| -386 -455 -381| -384| -15| -90| 68 -89

Seasonally Adjusted Refined Balance

af -336) -344) 52| 31| 72 -16

Refined Balance Adjusted for Chinese

S ——— -427| -443) -276| -653| -559 -B07| -100| -192| 50| -102

Due to the nature of statistical reporting, the published data should be considered as preliminary as some
figures are currently based on estimates and could change.

1/ Based on Chinese and EU apparent usage.

2/ Surplus/deficit is calculated using refined production minus refined usage.

3 Surplus/deficit is calculated using seasonally adjusted refined production minus seasonally adjusted refined
usage.

4/ For details of this adjustment see the paragraph of the press release on “World refined copper balance™.
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Source: Ahir, Bloom, and Furceri (2022). - Mote: The chart is computed by counting the percent of the word "uncertain” (or its variant) in the
Economist Intelligence Unit country reperts. The index is rescaled by multiplying by 1,000,000, A higher number means greater uncertainty.

As the war in Ukraine unfolded, the World Uncertainty Index surged. A
guarterly measure across 143 countries, our chart from April
highlighted the broadening economic spillovers from the war.
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