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World Refined Copper Usage and Supply Trends

Thousand metric tonnes, copper

2020 | 2021 | 2022 | 2023 | 2023 & 2024 @ 2023 2023 2024 2024
Jan-Feb Nov | Dec @ Jan | Feb

World Copper Mine Producton

20,745| 21,260 21,921(22,401| 3,399 3,624| 1,943| 1,997/ 1,845 1,779
(Concentrates & SX-EW)
World Copper Mine Capacity 25,197 26,247| 27,046| 28,180/ 4,486| 4,734| 2,356| 2,443| 2,442| 2,292
Mine Capacity Utilization Rate(%) 823 810/ 811 795/ 758 766 825 817 756/ 776

Primary Refined Copper Producon | 20,812(20,787| 21,145| 22,057| 3,593| 3,785| 1,871| 1,915 1,960 1,825

Secondary Refined Copper Production | 3,843| 4,149| 4,153| 4489| 706 761 388| 382| 395 366

World Refined Copper Production
(Primary & Secondary)

World Copper Refinery Capacity 30,216| 30,733| 31,426 32,253| 5,156| 5,347 2,679 2,775| 2,760| 2,587

24,656 24,936| 25,298 26,547| 4,299| 4,546 2,259| 2,297| 2,356 2,191

Refinery Capacity Utlization Rate (%) 816 811 805 823 834 850| 843 828 853 847

World Refined Copper Usage 1/ 24,948 25,211) 25,832| 26,549| 4,047| 4,351] 2,351| 2,255| 2,386/ 1,964

SrCRemeciCopper oo 1236 1,210] 1,258( 1,191| 1,419| 1.248| 1,182| 1,191| 1,172/ 1,248
End of Period

Period Stock Change 21| -26 48| -67| 161 57| -44 9, -19| 76
Refined Copper Balance 2/ =292 -275| -534 -3 252 196 -93| 42| -30| 226
gleasonally Adjusted Refined Balance sol 1ol 10l 21| 113l 103
Refined Balance Adjusted for Chinese

bonded sk change 4/ -182 -473| -661| -30| 387 231| -102| 36/ -25| 256

Due to the nature of statistical reporting, the published data should be considered as preliminary as some figures are
currently based on estimates and could change.

1/ Based on Chinese and EU apparent usage.

2/ Surplus/deficit is calculated using refined production minus refined usage.

3/ Surplus/deficit is calculated using seasonally adjusted refined production minus seasonally adjusted refined usage.
4/ For details of this adjustment see the paragraph of the press release on “World refined copper balance”.
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